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PROSPECTS FOR THE ENTRY OF FOREIGN BANKS INTO THE

Abstract

The article examines the prospects for foreign banks entering the market of
Uzbekistan, the problems that exist for foreign banks, and how the legislation of the
Republic of Uzbekistan creates a framework for attracting foreign capital to the
country's market. In addition, the factors influencing the possibility of foreign banks

MARKET OF UZBEKISTAN
Bardigina Anastasiya
Student, Tashkent State University of Economics,
Uzbekistan, Tashkent

Boburjon Baxriddinovich Izbosarov,

Scientific Supervisor, Doctor of Economics, Professor

Tashkent State University of Economics,
Uzbekistan, Tashkent

entering the country's market are analyzed.

Keywords: Foreign banks, banking market, foreign investment, bank privatization,

banking reform, Basel III.

Introduction

HEPCIIEKTUBBI BXOJA NTHOCTPAHHBIX BAHKOB HA PBIHOK

Y3BEKUCTAHA
bapapirnna Anacracus AjnekceeBHa
CTYJICHT

Hayunslii pykoBonurens: M36ocapoB boOyp:xon baxpuaannosuy,

JIOKTOP SKOHOMHUYECKUX HaYK, mpodeccop

TalKeHTCKUN TOCYIapCTBEHHBIN YKOHOMUYECKUN YHUBEPCUTET,
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AHHOTADIUA

B cratbe paccmaTpuBaroTCs NEPCHEKTUBBI BXOJa MHOCTPAHHBIX OAHKOB Ha PHIHOK
V30eknucraHa, Kakue OpoOJIEMBbl CYIIECTBYIOT JUIsi MHOCTPaHHBIX OAaHKOB, Kak
3aKOHOAATENbCTBO PecmyOnuku Y30€KucTaH cO34a€T OCHOBY JUIsl IPUBIICUEHMS
WHOCTPAHHOIO KalmuTajia B phIHOK cTpaHbl. KpoMe 3Toro, aHanu3upyroTcst GakTopsl,
KOTOpBIE BIUSIOT Ha BO3MOYKHOCTh BX0/1a MHOCTPAHHBIX 0AHKOB HA PHIHOK CTPAHBI.

KioueBble cioBa: HHOCTpaHHBIE OaHKH, OAHKOBCKUN PBIHOK, HHOCTpPAHHBIC
WHBECTULINU, TTPUBaTU3aIMs 0aHKOB, OaHKOBCKas pedopma, bazens I11.

B Crparerun 2020-2025 roga no pe@opMupoBaHUI0 OAHKOBCKOW CHUCTEMBI OBLI
MYHKT, KOTOPBIM TJIaCKJI O TOM, YTO MPUBJICUCHUE WHOCTPAHHOTO KamuTajla MOMXKET
MOJIOKUTENBHO CKA3aThCS HA PAa3BUTUM OAHKOBCKOIO JI€71a, U SKOHOMHUKH B ILIEJIOM.
JlanHOTO poja GaHKH MOTYT MPUBECTH TEXHOJIOTMH, CBOM KPEIUTHBIC MPOAYKTHI U
BBICOKHE CTaHJaPThl 00CTyKuBaHUs. KITl0UeBbIM 3aKOHOM J1J11 ”THOCTPAHHBIX 0aHKOB
apisierca 3akoH Ne 3PY-831 or 19 ampens 2023 roma «O BHECEHUMU W3MEHEHHI B
3akoH ,,O 0aHkax M OAHKOBCKOM NEATETHLHOCTH », KOTOPBIM M00aBWJI MpaBO Ha
MOKYNKY aKIHWi B Pa3IMYHbIX OaHKaxX I MHOCTPAHHBIX PE3HUJICHTOB, a TaKKe
pasMmelnieHrne ux Ha GOHJAOBOM phIHKE. Takke BaXKHO 3aMETHUTh, YTO JaHHBIM 3aKOH
BBEJI 0043aTEIbHOE YBEIMUEHHUE YCTAaBHOTO KanuTana 6aHkoB 70 500 mupa. cyM, 4To
nenaeT OaHKOBCKUM CEKTOP MPUBJICKATENbHBIM JIJI1  BJIOXKEHUS HWHBECTHUIIUI
MHOCTpaHHbIX TpaxzaaH [1]. [loMuMO [JaHHOTO 3aKOHA, KOTOPBIM PETYJIUPYET
WHOCTPAHHbIE MHBECTULIMHU U KanuTal, cyumecTByeT [loctanoBinenue [Ipesnnenta No
[I1-359 ot 27 nosi6psa 2025 roma «O Mepax Mo AalibHEHUIIEMY pPa3BUTHIO C(hepsl
(UHAHCOBBIX TEXHOJOTUH B Y30€KuCTaHE», KOTOpPOE YCTAaHOBWJIO II€Jib B
npuiedeHnu 1 mupa. nomnapoB CIIIA nWHOCTpaHHBIX MHBECTULMM HA CTapTalbl B
chepe buHaHCOBBIX TexHOJOTHN Ha 2026-2030 roawl [2]. B gomosHeHUHn K BhIIIE
ckazaHHOMY, yka3oM [lpe3unmenrta Obuia mpuHsATa HOBas pedopMa, B OAHKOBCKOM
CEKTOpe, KOTOpasi KOHKPETHO ObLIa HampaBlieHa HA JOCTUKEHUE COOTBETCTBUU 29
npuHnunam baszensckoro kommrera. C 2017 roma B Y30ekuwcTaH BOIIIO 3
WHOCTPAaHHBIX OaHKa, a aKTUBBI OAHKOBCKOW cdepbl BRIpOCHH B 5,3 pasa, 4To
O3Ha4aeT MpeBblllieHue 877 TpiaH CyMMOB [4].

Ecnu paccmarpuBaTh Ha KOHKPETHOM MPUMEPE BXOJI MHOCTPAHHOI'O KamuTajaa Ha
PBIHOK Y30€KHCTaHa, TO MOXKHO IPUBECTH MPUMEP B KA4YECTBE MNPUOOPETEHUS
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Ipoteka Bank Benrepckum OTP Bank B mapte 2023 rona. Jlannas caenka nokasarna,
9TO Y30€KHCTaH TOTOB MPUBJIEKATh U PACTIOPSKATHCS MHOCTPAHHBIM KalUTAJIOM U
MHOCTPAaHHBIMU MHBECTUIIMAMHU B OaHKOBCKOM cpepe. Kpome TOro, BaxHO 3aMETHUTH,
gyt0 40% Uzpromstroybank nepeaganst HanmoHaibHOMY UHBECTUIIMOHHOMY (OHIY,
KOTOPBIM IMJIAHUPYET BBITYCTUThH aKMU Ha TamkeHTckol u JIOHTOHCKON OMpiKax,
YTO CO3/ACT YCIIOBUS JIJIsl IPUBJICUECHUSI HHOCTPAHHBIX MHBECTUIMH B cTpany [5]. Ha
psany ¢ 3TuM, LIeHTp SKOHOMUYECKOr0 HCCaeA0BaHUI U peOopM MOKa3all, 4TO YUCTas
npuObUTHL OaHKOBCKOTO cektopa 3a | kBapran 2026 roga Beipocia Ha 36,3%, NPL
CHU3MIOCH 110 3,3% [6].

PocT nHOCTpaHHOrO KanuTajia B CTpaHe OOYCIIOBJIEH MOJOXHUTEILHOM (PaKkTopaMHu.
[To HEKOTOPBIM JaHHBIM, AKTUBBI OAHKOB CTPAHbBI HOCTUTIIA 937 TPIAH CyMMOB, YTO
nokasaio pocT Ha 20,5% B roa. BaxHo OTMETUTh, YTO B YACTHOCTU OBICTPBIA POCT
MOKa3bIBAIOT UMEHHO YaCTHbIC OaHKU U cpeanue 6anku ctpanbl. K koniry 2030 rona
IJIAHUPYETCS OCTaBUTh TOJBKO 4 OaHKa, KOTOpble OYIyT KOHTPOIUPOBATHCS
rocyJIapCcTBOM, a JOJIsl TOCYAapCTBa B aKTUBaxX OAaHKaX JIOJDKHA CHU3UTHCS 10 55%
[5]. CaMbIM TJIaBHBIM NIYHKTOM I[10 NPUBJICYEHUIO HHOCTPAHHBIX WHBECTUIUN
SABJISIETCA BHEAPEHUE MEKTyHAPOIHBIX cTaHaapToB. K npumepy, “lopoxHas kapra”
b na 2025-2028 roasl, paccMaTpuUBaeT MOJHOE BHeApeHUe ctaHaapToB bazens 11
KOTOPBIM BKIIFOYAET HAJA30PHBIN NPOLIECC U PHIHOYHYIO JUCHHIUIAHY [7].

HecmoTpst Ha TO, 4TO pPHIHOK Y30€KMCTaHa AaKTUBHO IPUBIIEKAET HWHOCTPAHHBIE
WHBECTHULIMM, HEKOTOpbIE NpOoOJEeMbl MENIaloT NPHUBJICUYECHUIO HMHOCTPAHHOTO
KanuTtasa B cTpaHy. K pgaHHBIM mnpoOiieMaM OTHOCUTCS TEPEHOC CpPOKOB
PUBATU3AIMKA HEKOTOPBIX TocyAapcTBeHHBIX OaHkoB Ha 2027 roa. Kpome Toro, y
OOJIBIIMHCTBA HMHOCTPAHHBIX  HMHBECTOPOB  OCTalOTCA  BOMPOCHI,  KOTOpBIE
HENOCPEJICTBEHHO CBS3aHBI C IIPO3PAYHOCTBIO PETYJINPOBAHUS KaIlUTala, a TAKKE C
KaueCTBOM PBIHOYHON UHPpacTpyKTyphlI [S]. HecMoTps Ha TO, UTO Kak OBLIO CKa3aHO
BBIIIIE 3aKOHOAATENbCTBO PecryOnnku ¥Y30eKucTaH MEHSeTCs, OCTAI0TCS OT/IETbHBIC
OTpaHUYEHUS JI1 HEPE3UIEHTOB CTPAHBI.

B 3akntoyeHuu cineayer OTMETUTh, UTO B Y30€KHCTaHe CO3Jal0TCs BOZMOXKHOCTH
JUTsl TIpUBIICYEHUS] WHOCTPAHHBIX OaHKOB TakuWe KaK 3aKOHOjaTelbHas 0as3a,
CTpaTeTMW W YCHENIHbIe MPUMEPhl HEKOTOPBIX HWHOCTPAHHBIX OAaHKOB, SPKUM
npumepoM siBisiercs TBS OGank. Bmecte ¢ Tem coxpaHSAIOTCS OIpeaesieHHbIE
npo0sIeMbl, KOTOPhIE MEIIAIOT WA MyTaloT MHOCTPAaHHBIX MHBECTOPOB BKJIA/IbIBAThH
NeHeXHbIe cpeacTBa B Pecnybnuky Y36ekuctan. K Takum mpoOieMaM OTHOCUTHCS
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NEPEeHOC CPOKOB IMPUBATU3AlMKM, OTrpaHUYCHHE WHOCTPAHHBIX WHBECTOPOB U
HEOOXOIUMOCTh B YETKOM M TOYHOM mepenaye HHPOPMAIMU 110 CTEIEeHH
peryiaupyeMocTu kanutana B 0ankax. OnHako peanuzanuu “Jloposxknoit kapter” L[
OyJneT mnomoraTh CHWXaTh PHUCKA U TMOBBIIIATH BOBJIEUYEHHOCTh BO BXOJE
WHOCTPaHHBIX HMHBECTOPOB M HX KamWTaja Ha PHIHOK OAaHKOBCKOTO CEKTOpa
PecniyOnuku Y30ekucTaH.
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